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Blll No, ?42
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?. C; Lutan
f:,9. lfdgm ,t',... ,

D.ParHngm '..
F. J. qdftgul
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' . : .. : j _1: -'' 
' :'r' ::':,,.'

.ANAcTToBEPEALAND.REENAcTsEcTIoNs*-AHD'

AND6124ToTItEGovERNMENTcoDERELATI\rBf.e.-. AUTEONIZING THE GOTTERNOR TO CREATE .A DET
ON DEBTS OF THIRTY-rIVE UILLION DOf,IABS I

(S36,000,000) FOR CAPITAT IMPROITEMENT1i HIGHfAY 
"PRO'ECISeNOFOn9THERPURPOSES. r .." i,'4.i1,., .'

r- r. .":l!.rr: : 
a. . .': -.. l,{,,:., ii: . t,.::, t: .

BE IT ENACTED BY THE PEOPTJE OF TIIE fERBTTOBY.:0P...:691|!tr; ' ,

i: , 
', 

".,'. ,. ,.: ;r

Section 1. Section 4 of P.L. 15-53 is repealed and recnaEtcd to read:
rr94.. Section 6123 le added to t.he Goveranemt..C&""to":rr!tdt.,,

'' "i!6123. (a) The Governor of Guan is qutbctrluod-t" a a
debt or debts of the government of Grrsn tn aggr€{i*6 ipr{rtclpaf

amount not to exceed Thirty-Flve ffiIlion Doll$ '(lE5r00g,Q00) !o1
the purpose of lmplementtng eapital improvenent frlgbrey prc;etsl
pmvtded, however that tire terms 8nd esndflmo of el dgtt'.'br ,

debts shall be appmved by the Legislature by Bealudor.r ThG

s€ntence crdrtatned in Section 53$tt3 (c) of tn*aitinmlrirncnt Code
(I2 cCA !2103(k)) statlrrg: f?he fafh$e of the lf${Elurc to
adopt a resoludon reiecdng tha terni and coddtlort-i ''of 'Urg
iseuance of the bonds within fortffive (15) cafenda dryc of 'thc
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(loverrtocsrt Code.

. .: . ' 't .'

date of its eubmlgsion to tlre tegtsladve SeSrrV shcll bs
coniurrence to the lgeuance of the b@dsr' slalf ngt rlply to tllb

'.'.,,.

: (b) Suotr d€bt on dcbts mey be orrcted bgr tr' foru: c'6btr' '. :

rgrecnen! ereeuted by thc Goverrpt cort{dDg t@E. EEEI rr ep
,''' ' I o*rA"t*t wlth ttds Segtlon'l and SeEtim 612{ of tbc- t

:

., Code -!lr oay be ceeted by tle lesucnee of bmdr'!tr;,,ae c mF
l. .. .:r '.*' .r-.. -,j:.-r::

s€rias sold at cuch dms, tn such Esnner end upm aroh tcuoc 13

(c) Any b@ds eutf*ne by thts Seddm:t+ Uo trrucA
pursuent to, anr lndenture execrrtsd by the gfi"Tll o behrlf of
ths Gwernment of Guan, whlch lndenhrre BhaU apc$ the fo.ma,
amrntr, matrulty dates, tnterest rateE,,-lnteregt, pqy1orrt drta3,
denominatlons, plaees of payrrent, reglstration prqvldonc, .dghts

["^ ,I IT of exchange, 'l.edempdon dates and defeult prqvldons for duch i,
: 18 bonds and shall otherwige provtde for the um of pm 6c of such

19 bonds and the seeurtty for such bonds, indudng' tho pt€dg*

i , ', 20 authorlzed by Sectlon 6124 of the Goverauient Coda) tn a fuanner.'.'2!i.].i..not'lneonsl8t€rrtwiththisSectionand
22 Government Code. i ., ,,.,..'. I ., I':.

.:", i . *.i*. YI24
25

21 Section 2. Section 6 of P.L. 15-53 te repeated ar,a .to:o""a, ,

28 ng5. Section 6L24 is added to the Govehmnt Code to -read: i,,.. ..: .'

' 29 rt6124. All or any part of the revenues ftm ths tares
' 30 levled pursuent to subchapter D of Chapter VI of Tlflg 'X'.f of, the i

'31 Government Code and from the licenee f€es end pcnddoc tnposed
32 pursuant to Sections 23339, 2335:t, 23361, t8368, 1386{, ,tSgSF

33 : and 23500 cif the Govemtient Code may be plsdgsq to': tne' ;

34 rEpayment of any debt or debts created un@ Seg$on 01$,,of the"
..:l
,-t
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Government Code. Any pledge made to eeeq19 bonats +q be
eubieet to approval by the Legtstature by readldm purruant to
!81t3 of the Govsrnnent Code and sheU be vallG'rird blndeg from

t.. :

tlrereafter reeeilved by the gpvern[ent ot rny . 'or :'

cuetodlan shdl be depodted ln a separate accoutt Ed rhdl be
: .. - 

. . . ..J

tonediately subieet to the tsen of cuch plcttgl rtthf,t arry: . : ' - ,'.,

,I*Sdcat deEs'5a thelreof os fnr4hel aet+. aDA tho tb of rny aucb. ,'
. ..j.i..-i

pf€dge shsll be valid and bindng ae agutnet elt poryt$e. fu1dq1p';'
elaims of any ldnd In tart, contnct or otbrrrtgo. afdnst 'th.

' gowrllent, suctr 
. lnretee or cuetodian' trrerylccttve of whetbu

the puttec h8ve noflce tlrereof. lhs lndmtqlg blr ffilcb ruch
pfedge lg creeted, "i.q not be recordea. All srlgt tf$a, f€s* i# '

penaldee, I to the extent so pledged, arc hefeEy r 6usfy. 
',,

approprlbtea for guch purpoae. All ea$taf lmgmvauun Hglray I

lro{ectl to be funded fronr the provlslons of 6183'i{0,tl3l of, ttrr l.

C'overnment Code must be revlewed ' and' ryrUl'ad,,l.b3r tlre .lj

Governor prlor to theilr lmplementatlon.lii',' ' ."' .-,'... , 
*.: ':-* ,t '*

Section 3. Section 6125 ts added to the Governmmt: Code b read:
tn$6125. The Capttal lmpmvement htgbway prcJects rc,-rbe fuded,,;.

frcm the lmplementation of Sections 6123 and 612{ ,of tht'-Gowrarnrent :,

Code arei , " -, .,,1,. ; . '. .,.',

85-01 Beconstnretlon of Route 8, Phase I
'85-02 Reeonstrucilon of Route I (from, f
Gayinero Road\ , ,' ',' ', .

85-04 Interehange on Route I tn Agana
..:-"'

85-05 Reeonstrtrstlon of Route 2 (fron Agat to Umlbb)
85-0? Reeonatnrction of Boute 1 (fmn Eoute 4 (A,Eei) torRqr& l
Utntersection(Ptti)). ' : "'"t,,',:''.:;;""; :' ]

8t-08 Becrnstmctlon of ,Boute I (frou.r Routc 11 (trts) toi'no,tb l

2A lrntereecfron (Agat)).tr ' " ',':.: , , .' ',.,'.,,-l: ' .' l

85-09 Extendsr of chalan Karrton Tufirtan b sln to'"tin;te $,' ':i
''.':.: ,, lli(Agprta Heilghts). , '. ',,,,.;"; ..',,i,;. ,,,r- .,:,.::-iri':.
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rseetlon '4. Section 6126 is added to the Govetmmt Code. to read;
,.. :. ! : f .-n$126. No cqrtract or subcontract may bc errrdcd b any

. :' :1'contrastor provtdng servlcss : on Ce eapftel lqrvraot, itrg|cct€,.t-'''
, I r:' I ';:::.' :::::l:

' ,,' Government Code unlese Serenty-flve pereent (?St) of'th*'*rrdrg
coplo5Ted by the eontractor to work qr sueh prolectr ere ndddr of

t., ', tte Terrltory of Gusn.r
. - ..,..-: l.-'..-.r" : . :' . .'""-: :

' Scctlon 5. -12 GCA Sectlon ?210 (e) ls amended to med:
ii,,,,t,'. ,', 1, lgecdon ?210.' ", lnterect on Bondg. ,,(a) .Bd; $rtl bcer

10 ''" " ''ilot"iigt' at'the'rate"fi'rrot to exeesd nlne and qrei rrar'::pcrwt, (9tt)
11

'12

13

t1
15

' ' ,,,., per arurum payable annrrally or s€d-annunlly or trl,pert mauf$y ene

in part aed-annually ercept that the f,rst coultdr m ury,bdtd Eey ba:.:
. : ,':, ,payable twelve (12) monthg or any number of nmtbg:legl tlien trcilve
..:.:-.(12}afterthe,datsofeuchbortds.n

. ::

'. .,.'sectlon 6- : The avall,abte balance of the One Etmdild and Flftcen

16' . Thousand Dollars ($ffS,000) frorn Section 1 of hrbHc Law 15-3? ls
:i' rT -gg.qrop,.f.:1g1..j3r_llg,rl"--1p,I9.!dtity Agency, of Guam 1br thc eonstruetfon'',

'i:ti-'''ff iri.."''r''ffi'if i''";#Ea;6ittr ''.r#fri; '*ater weue, water{ines, and boogter pump
,,.*,

', ; 2O , ' 
Section T." The avallable belanee of the appropr{ation'of One,nundfu

'' 21 land Fifty Thousand Dollars ($150,000) fr"om Section 1 of Publlc law'15-43 ie
22 reappmpriated to the Publie Utility Agency'of Guam for.ths:eonstmction 

'
:' 23 and' upgrading of various waterwells, waterlines, , and ,,,bmeter punp'

'24stationg....,..'.,:..'...l.''
,,i" '2e .' ','seetion 8. The sum of Two Millton Do[ars'($21000,000) app Eprtateftl

26 by Section 4 of FubHe Law 1?-9 is rspptropriated to tbo hlbltc , Uffity
27 Agency of Guam for the eongtnrction of a 12 inctt waterllne frgn'tfre UdojloJ
28 qng rnillion gallon reservoilr to Agfayan Bridgp, Inaraian. ,-;

' 29 Segtion 9. The available balance of t}re Stx llnndred fft5r TMsanil
;' &o Ddlars'($65O,OOO) appnoprlation from Sectisn 3A end B of, Pubts'Law 1?-$1

31 is reappropriated to the Publle Utilfry Agency of Gnprn for the olstructlon
32 and upgradlng of varlous wateryells, waterlinee, and bocter pump

i.:" I lli*, .'i
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Section 10. There ts hereby authorized to be apprqrlated frm
uneppnopriated and unenerrhbered fturdg of the Goverament of,i Grrem Goneral

Fgnd such sums as nay be necesssrJr to gubsldlze olprat&rg,lor$ec'of !trp
Pub1teUtflt'tyAgencyofGuamforFlgcglYear198{.......''..

Notwttlret*O"S eny other ede'dllg ler, guch *t"'f1.!',ib fu
Fund aa -weFe neeessarlr to heve subsidized the operat{ng tgerce of the

Public Ufillty Agency of Guam for Flgeal Years 1982 and 198i1 are hcreby

rec.ognized'as approprtated and authorized from the dats of t!! dbcadm al':'
''.1,* j.

guch fimd,s. ' : . : . '., . ,,:, :.,,, r. , .

-r-lSec.tion 11. The sum of Two Hundred rut5r 'Tbou*nd ltdlers
.,q'

($250,000) is appropriated to the Departuent of Agr{cul$n,huit ths':tbnd
eetablished by Arttcle 5 of Cbapter 2 of Tttle 18 GCA l$Sil enrstsd h
P.L. 1?-39, Sectlo ? for tJre purpoee of assi*ff farylert't9" Ff of, cso;rs '.;,]
and seedllngs durlng Tlphoon Bilt and Typhoon Agnecr " '." i' ' . ,

Seetlon 12. Sectlon 30511 of the Government Code of Gu.ii lcrhereby
amended to read as follows: '

' tt!30511. Amendment of charter; change d locedm. (a) |
territorlal bank may apply to the Commiesioner to amen&ltrdtritor or :

-* to change lts loeation. : . r: , . .' , ,,,

(b) An applicatlon for an amendnent to the chu.Er chenglng: the :

authorized eapital or to acqulre or abandon trtret Fowers c to ehenge '

its location must be authorized by the vote of two-thirds (2/3) of the

outstanding voting stock voted at a meeting of t.l-e stocklrblders. Any
' . other application, excepting ttre par value ($tock, gpUtl :of 'tb-a sha,rer,'r ''

which is wtthin the discrction of the Board of Direeteg, Day b€
.:

authorized by the vote of the'maiodty of the outrtendEag.,,?glqgl rrtod
't,'

voted at a meeting of the'stockho-lder
(c) ' Notlee of tJre applieation ehelt U1 ceAt ,o 

Try|,,, lpIcqs 4 I
organlzations as the Commirssloner may regrdre

, (d) The Comdgdoner ahall apPmve an, app&at!on1;1r, """ ' , ' 
,i

(1) To etrange the narne of tbe corporadm {f t}€ pnpoaea '+

name iE not deceptlve or dsleading.
. ,.- i.._,- :

(2) To change the autJretzed eapttal rmhe,'ryoh eXunge:,l
'.1

wilt tneqtdtably affest the 'lnteregt of my' utoc,kMrr and the
:'j
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bank does not have suffrcisnt sulplus and unatUacA pmfitr to
I

pay' dtssantlng shareholdsrs 'the fatr value of thcilr . rtqrw
Oeierdnea tr 'aceordance with ;30604 .nd "trev*", nodntii t[8

effeettne nnill the Conmisgioner f,nds that tho nsl csg'ttd bo
'' ra l. :

FGEmt the aPPltcadon to the Board.
...:> '

'1t

the puUUc conwcnlenee and advantage wotrld be ecrved by gfan{ng th '':
: epplteeflon and ehslt be grdded by the sterdards pTTtf 'bn ,tF ',

approvat ' of an applicadoa for a charter' tnsoft! ,.'ll! . tl!!t are ,,

',i'
rcesoaebly egplleable. t

.:,. :.. 1..' . - : -..
: . ..r "

A.'General Opeiatlons
1. Pergonnel Serviees..''
':.i:. ' . l',..
''...: ..1,1t' '

2. For Operating Expenses

3. Capital Outlay
'4. Mlscsllsneous

a. Contingeney Fund

b. Rocfidfing Inc'entlves

c. Morale r Welfare Fund

TOTAL

. ''

DPANTMENT OT MILITARY AFFAIRS'

Sectlon 13: Part XXVUI Subeectlon A of Sectlon i oJ Publle I.r;, ff-T0

lg'amended, to'"rGgdr

F: .,'

General ,.Other"'"' Fedeftl' , , ". " '
I Frrnd runa ' "' 'Fund i' 1;;,:gi1g1 ',,'. !rrr-.-i- .-.. ".:--t- i:i.:

*L24,262 '

(5.or'TE)

104,80?
:, -. 'a,

? r51?

4,000

1,200

1.800

$243,586 ' l

'l ,i.,i:i

GRAND TOTAT PART XXTNU $243,586 1943,,56U
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