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AN ACT TO REPEAL AND .REENACT SECTIONS 4 ANB‘% - ‘
5 OF P.L. 15-53 AND THEREBY ADD SECTIONS 6123
AND 6124 TO THE GOVERNMENT CODE RELATIVE TO
AUTHORIZING THE GOVERNOR TO CREATE -A DEBT = .
OR DEBTS OF THIRTY-FIVE MILLION DOLLARS

 ($35,000,000) FOR CAPITAL IMPROVEMENT: HIGHWAY L

;- PROJECTS AND FOR OTHER PURPOSES.

o BE IT ENACTED BY THE PEOPLE OF THE TERRITORYv OF GUAM ;
_ - Section 1. Section 4 of P.L. 15-53 is repealed and reenacted to read:
. "s4,  Section 6123 is added to the Government.Code” ‘to. md.jg
' - '86123. (a) The Governor of Guam is suthorized to create a
~debt or debts of the government of Guam in aggregete pr!ndpal'-
- amount not to exceed Thirty-Five Million Dollars ($35, 000 ,000) for
. the purpose of implementing capital improvement highwey projects:*
' provided, however that the terms and conditions of the deht' or
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. debts shall be approved by the Legislature by Reaelution 'l‘he

~ sentence contained in Section 53552 () of the” Govemment Code
(12 GCA $2103(k)) stating:

: adopt a resolution rejecting the terms and md!ﬁons of thej_
issuance of the bonds ‘within forty-five (45) caiendardaysofthe

'The failure of the Lejtislature to
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date of its submissxon to the Legislative Secretary shall be;
concurrence to the issuance of the bonds', ehall not apply to the'_

 provisions of this Section and Section 6124 of the Government

(b) Such debt or debte may be created by'e hﬂ or’other: :

~ agreement executed by the Governor oontaining meh tems as are
consistent with this Section and Section 6124 of the Government
'~ Code or may be created by the issuance of bonde in one or more':'
aeriee sold at euch times, in such manner and upon euch temne as

are consistent with this Section and Section “} 124 of the.} !
Government Code. ' C Comme _.
© ¢¢) Any bonds authorized bythisSecﬁonlhallbeieeued"

pursuant to.an indenture executed by the Governor on behalf of

" the Government of Guam, which indenture ‘shall sped!y the forms,
amotmts. maturlty dates, interest rates, interest payment dates,

denominations. pleces of payment. registration provisions, rlghtsb
of exchange. redemption dates and default provieions for such

bonds and shall otherwise provide for the use of prcceeds of such_

bonds and the security for such bonds, including: the pledgee o

'authorized by Section 6124 of the Government Code, in a manner

not inconsistent ‘with this Section and Section 5124 of the

*”:.(d)k" Any debt or debts authorized by thisSection shall'
constitute the valid and legally binding limited obligation of the

V'Government of Guam payable from and secured by '8 p.ledge of the '
' revenues described in Section 6124 of the Govermnent Bode o
Section 2. Section § of P.L. 15-53 is repealed and reenected to read-

"$5. Section 6124 is added to the Government Code to read:

156124, All or any part of the revenues from the taxee[
levied pursuant to subchapter D of Chapter VI of 'ﬁﬁe XX of the 3

Government Code and from the license fees and pentitiee imx)osed_
pursuant to Sections 23339, 23353, 23361, 23362, 23364, 23365
and 23500 of the Government Code may be pledged to: seeure the
repayment of any debt or debts created under Section 6123 of the
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... Governor prior to their implementatton.j'? : . o
Section 3. Section 6125 is added to the Govemment code to read-”

S ~ from the implementatlon of Seetions 6123 and 6124 of thg ""'vernment
o = 85-01 Reconstruction of Route 8 Phase I EE L ,
»"85-02 Reeonstruction of Route 1. (from Y-Sengmg Boad to

- 11 intersection (Piti)) :
" 85-08 Reconstruction of Route 1 (from Route 11 (P!ti) to Route

, (Agana Heights)

Government' Code. Any pledge made to secure bonds shan be
subject to approval by the Legislature by resolution pursuant to

- 86123 of the Government Code and shall be valid md b!nding fm 2
_the time the pledge is made.  The revenues pledg.d and‘

thereafter - received by the government or any ttustee or

~ custodian shall be deposited in a ‘separate aooount md ehan be
. 'v'immediately subject to the Hen of ‘such plodge without any
. physical. delivery theveof or further act, end.the lien of any such

pledge shall ‘be valid ‘and binding as against all parties having

-claims of any ldnd in tort, contract or othorwise agalnst ‘the
,*government, such trustee or custodian, irrespective of whether
- the parties have ‘notice thereof. The indenture by which such ,

pledge is created need not be recorded. _All such taxes, fees and

~ penalties, to the extent so pledged,_ are hmby centinuously i
', ‘appropriated for such purpose. All capital improvenent highway
' pro:ects to be funded from the provlsions of 6123 and &124 ef the

Government Code must be reviewed and- appwved by “the

"g6125, The ‘Capital improvement highway projects _to »be funded

Gayinero Road) . T
85-04 Interchange on Route 1 in Agana

85-05 Reconstruction of Route 2 (from Agat to Ulnatae)
85-07 Reconstruction of Route 1 (from Route 4 (Agm) m Route

2A intersection (Agat))."" PR o
85-09 Extension of Chalan Kanton Tutujan in Sinajana to Route 'r;'
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- Section "’4 Section 6126 1s added to the Govemment Code to read, :
 mgi26. No contract or subcontract may be awarded to eny
S ;oontractor providing servlces on the capital impmement projecta .
_ funded from the implementation of Sections 6123 and 6134 ‘of the
i Government Code unless Seventy-ﬁve percent . (’Iﬂ) of tu pcrsons

.;j_employed by the eontractor to work on such projed'tt m ro«ddonts of-' A

‘ the Territory of Guam."

Section 5. 12 GCA Section 7210 (a) is amended to md ST
. "Section 7210. Interest on Bonds. - (a) Bonds shall bear
= interest at the mte of not to exceed nine and one half pem 931%) :
: '._:}'}""per annum payable annually or semi-annually or in- part annually and
" in part semi-annually except thet ‘the first coupon on any bond may be

) "_"_'V:"‘:If”,.:‘,"payable twelve (12) months or any number of months less than t\velve
€12) after the date of such bonds." ‘ A PR
e Section 6. The available balance of the One Hundmd end Fifteen &

Thousand Dollars ($115 000) “from Section 1 of Public Law 15-37 is

the Public _Utility Agency. of Guam for the construction'“
. Vai-i J us water wells, waterhnes, | and booster pump

- _)‘.’,,;—‘7 .

i Section 'T» The available balance of the appropnatlon oI One Hundred | :

'iv_an.d Fifty Thousand Dollars ($150,000) from Section 1 of Public Ls.w 15-43 is
reappropnated to the Pubhc Utility Agency of Guam for: the construction- ‘z:';
'vand upgradmg of vanous waterwells waterlmes. : and booster pump‘-

”:i»':

" Section 8. The sum of Two Million Dollars ($2, 000, ooo) appropriated

R ,jby Section 4 of Public Law 17-9 is reappropriated to ‘the: Public Utﬂi’cy

Agency of Guam for the construction of a 12 inch waterline fm the Maloﬁoj L

_one million gallon reservoir to Ag'fayan Bridge, Inarajan.

Section 9. The available balance of the Six Hundred Mty Thousand

Dollars ($650,000) appropriation from Section 3A and B of Puble Law 17-51
is reappropriated to the Public Utility Agency of Guam for the oomtruction
and upgrading of; various waterwells, waterlmes, and. booster gump station
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Section 10. There is hereby authorized to be appropriated from

unappropriated and unencuinbered funds of the Government of: Guam General"
Fund such sums as may be necessary to subsidize operating losees of the ;-t.

Public Utﬂity Agency of Guam for Fiscal Year 1984.

Notwithstanding any other existing law, such sums from the Generu

Fund as were neceasary to have subsidized the operating . iauee of the

‘Public Utility Agency of Guam for Fiscal Years 1982 and 1983 ave ‘hereby

recogmzed as appropriated and authorized from the date of the a!iocetion of '*'-7,"'

Section 11 " The sum of Two Hundred mty Thmand Deﬂars :

" ‘j($250 000) is appropriated to the Department of Agrlmzlture from the fund

estabhshed by Arﬁcle 5 of Chapter 2 of Title 13" GCA 3350& 1 On.lcted in -

- P.L. 17-39, Section 7 for the purpose of aesisting farmers for loee of m'ope
) '-'and seedlings during Typhoon Bill and Typhoon Agnes. e B

Section 12. Section 30511 of the Government Code /ot Gm is hembyﬁ

'amended to read as follows.

"530511 Amendment of cha.rter° change of Iocaﬁan ()’A

" territorial bank may apply to the Commissioner to amend its charter or

to change its location.

(b). An apphcation for an amendment to the charter changing' thef

' authorized cap1ta1 or to acquire or abandon trust powers w ‘to change-

. its location must be authorized by the vote . of two—thirds (2[3) of the.,f:'i;i:

outstanding voting stock voted at a meetmg' of the stockholders Any

other applicatmn, excepting the par value (Stock Spﬁt) of the sharea.f

‘which is within the discretion of the Board of Directors. may be
authorized by the vote of the ma]ority of the outstanding voting stock“

voted at a meeting of the- stockholders.

(c) - Notice of the applicatlon shall be sent to sueh persone and

organizations as the Commissioner may requiro :
(d) The Commissioner shall approve an. appltcation:'

(1) To change the name of the corporationit the propoeed:"f‘ii

name is not deceptive or misleading.

(2) To change the authorized capital ‘unma such. cheng,

 will inequitably affect the interest of any stockholder and the.
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S A. General Operations o
- '1, Personnel Services . = $124 262

4. Miscellaneous

., "bank does not have sufﬁclent surplus and undivided proﬁte to
pay- dissenting shareholders -the fair velue of their sheree‘

'_determined in accordance with $§30604 end hew reme’lm the

S required minimum paid—in surplus.

. An amendment increeeing the total capital shﬁl not beeomef’f'f
‘eﬂective until the Commissdoner ﬂnds that the: new cepitel ‘has .
_been fully paid in cash. In other cases, the ceumomr ehen

fpresent the eppliceﬁon to the Board.

S (e) In meldng its determination the Board shall ewsider w?’hetherf
the public convenience and edvantage would be served by grmting the

‘“"V_applicetion and shall be guided by the standards prescrlbed for the -
epprovel of an application for a charter. insofar es they ere

- . reasonably applicable.”

- Section 13. Part XXVIII Subsection A of Seetion s of Public Lew 17-70*1

ie amended to” reed~ ‘
t "PART XXVIII

Ll DEPARTMENT OF MILITARY AFFAIRS®

General Other Federal
o Fund ) 'Fund

un‘d‘»

2. For Operating Expenses 104,807 i
3. Capital Outlay | B 53|

a. Contingencjr Fund 4,000
b. ‘Recruiting Incentives 1;200;7” -
c. Morale & Welfare Fund 1,800
- TOTAL L $243,586

GRAND TOTAL PART XXVIII $243,586




